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Bullish Start to the Week as ASI Rises 0.35% on Sustained Buying; Naira Upticks at NAFEM....

All Share Index (ASI) 204,487.85
Deals 60,793.00
Volume 470,008,335.00
Value 32,448,829,794
Market Cap 131,627,511,574,111
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Movement in the NGX-ASI & Market Capitalisation
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Today's biggest transactions by % of total naira votes
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Equities Market Summary

The Nigerian equities market kicked off the week positively on Monday, with the NGX All-Share Index climbing 0.35% to
settle at 204,487.85 points, lifting the year-to-date return to +31.41% and adding ®8461.81 billion to market capitalization,
which closed at 8131.62 trillion. Market breadth was positive at 1.3x, as 31 advancers led by NGXGROUP, TRANSEXPR,
MCNICHOLS, VFDGROUP, and CHAMS outpaced 24 decliners, with BERGER, ACADEMY, CAVERTON, HONYFLOUR, and CAP
posting the most notable losses. Sectoral performance was varied, as Consumer Goods (+1.93%), Insurance (+1.04%), and
Banking (+0.11%) closed in positive territory, while Oil & Gas (-0.10%) and Industrial (-0.02%) weighed on the index and
the Commodity sector ended flat. Trading activity was mixed, as turnover and deal count rose 3.15% and 25.25% to #32.45
billion and 60,793 transactions respectively, while trade volume edged down 14.33% to 470.01 million shares. Heading
into Tuesday's session, the market is expected to sustain its bullish momentum, buoyed by positive investor sentiment
and the added catalyst of the FTSE Russell Series relisting announcement.

Money Market

Nigerian Interbank Offered Rates closed on a mixed note on Monday, with the overnight rate easing 3bps to 22.29%,
reflecting improved system liquidity supported by a primary market repayment inflow of over %28 billion. The 1-month
tenor similarly dipped 2bps, while the 3-month and 6-month tenors moved in the opposite direction, advancing 3bps and
6bps respectively. Funding costs were equally divergent, as the Overnight rate declined 16bps to close at 22.19% while the
Open Repo rate remained unchanged at 22.00%.

In the Treasury Bills secondary market, yields were similarly mixed, with the 1-month and 3-month bills edging up 11bps
and 1bp respectively, while the 6-month and 12-month maturities retreated 8bps and 29bps respectively. Overall, the
average NT-Bills yield slipped 3bps to settle at 17.44%, reflecting a gradual pickup in investor demand even as a cautious
tone continued to pervade the fixed-income space.

Bond Market
The FGN Bonds market closed flat on Monday, with average yields holding steady at 15.89%, reflecting sustained domestic
investor confidence and cautious appetite for naira-denominated sovereign debt.

The Eurobond market edged slightly lower, however, as average yields ticked up 1lbp to 7.13%, pointing to a marginal
softening in global investor interest and a slightly less favorable outlook toward Nigeria's dollar-denominated sovereign
obligations.

Foreign Exchange Market
The naira posted a modest gain on Monday, appreciating 0.05% to #1,356.19/$ at the NAFEM window while holding
steady at 81,373/$ in the parallel market, reflecting mild buying interest in the official segment even as the informal

market remained largely unmoved.
Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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